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• All items reconciled
• All income and expenses recorded
• Standard Account Code Structure (SACS) Report process

1. Board Certified/Approved
2. County Office of Education (COE) verified
3. Provided to CDE
4. Reviewed by Auditor and Final Audit report is completed
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2021-22 General
Fund

Student Body 
Fund

Cafeteria
Fund

Def. Maint.
Fund

Capital 
Facilities

Fund

Bond
Fund

Total Net 
Worth

Total Revenues $5,995,616 $2,431 $251,686 $30,027 $55,684 $263,611 $6,599,055

Total Expenses $5,521,294 $4,723 $253,228 $3,867 $1,640 $251,580 $6,036,333

Transfers in/out -$3,430 $3,430 $0

Excess (Deficiency) $470,892 -$2,293 $1,888 $26,160 $54,044 $12,031 $562,722

Beginning Balance $1,326,722 $8,839 $3,573 $5,016 $212,199 $227,760 $1,784,109

Estimated Ending Balance $1,797,614 $6,547 $5,460 $31,175 $266,243 $239,792 $2,346,832

Gold Oak Union School District
District Net Worth - All Funds

2021-22 Unaudited Actuals - All Funds
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Total district revenue has decreased by ($34k):
• LCFF- Final LCFF adjustments with ADA Cliff Relief calculation

• Federal-
• Title I,  II, & IV
• COVID one-time revenues (to be recognized in 2022-23)

• State-
• COVID one-time revenues (to be recognized in 2022-23)
• UR/R Lottery

• Local- adjust donations to actuals, E-Rate, and Special Education, TUPE

a b c d e f g h i

Unrestricted Restricted Total Unrestricted  Restricted  Total Unrestricted 
Variance

Restricted 
Variance

Total 
Variance

1 Revenue Detail
2 Local Control Funding Formula 4,359,904     -             4,359,904 4,376,485     -             4,376,485 16,581        -           16,581        
3 Federal Revenue 10,312          377,760    388,072    10,312          345,475    355,787    (0)                (32,285)    (32,285)       
4 Other State Revenue 87,103          751,792    838,895    83,337          784,568    867,905    (3,766)         32,776     29,010        
5 Other Local Revenue 69,139          374,225    443,364    76,332          319,106    395,438    7,193          (55,119)    (47,926)       
6 Total Revenue 4,526,458     1,503,778 6,030,236 4,546,465     1,449,150 5,995,615 20,007        (54,628)    (34,620)       

2021-22 Unaudited Actuals2021-22 June Update

2021-22 Unaudited Actuals
Gold Oak Union School District
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Total district expenditures has decreased by about ($135k):
• Salaries and Benefits –

• adjustments to extra-duty/substitutes/leaves, move between UR/R
• Books and Supplies-

• Transportation, Maintenance, and one-time COVID supplies to be recognized in 22-23
• Services- adjust Utilities and Legal, Facility projects moved to 2022-23
• Other Outgo, Direct/Indirect Support-

• adjust Indirect Cost Rate and Special Education services



a b c d e f g h i

Unrestricted Restricted Total Unrestricted  Restricted  Total Unrestricted 
Variance

Restricted 
Variance

Total 
Variance

21 Other Financing Sources/uses
22 Transfers In -                 -             -             -                 -             -             -              -           -              
23 Transfers Out (50,730)         (14,270)     (65,000)     (3,430)           -             (3,430)        (47,300)       14,270     (33,029)       
24 Contributions (625,840)       625,840    -             (721,143)       721,143    -             (95,302)       95,302     -              
25 Total Other Sources/Uses (676,570)       611,570    (65,000)     (724,572)       721,143    (3,430)        (142,602)     109,573   (33,029)       
26 -              
27 Net Inc/Dcr to Fund Balance (6,533)           315,126    308,593    205,942        264,949    470,891    212,475      (50,177)    162,298      
28
29 Beginning Balance 1,045,364     281,430    1,326,794 1,045,364     281,358    1,326,722 -              (72)           (72)              
30 Ending Balance 1,038,831     596,557    1,635,387 1,251,306     546,308    1,797,614 212,475      (50,249)    162,226      
31
32 Components of Ending Fund Balance
33 Revolving Cash 1,625            -             1,625         1,625            -             1,625         -              -           -              
34 Reserve for Economic Uncertainty 228,866        -             228,866    220,989        -             220,989    (7,877)         -           (7,877)         
35 Restricted  -                 596,557    596,557    -                 546,308    546,308    -              (50,249)    (50,249)       
36 Assigned 808,340        -             808,340    1,028,916     -             1,028,916 220,576      -           220,576      
37 Compensated Absence Liability 3,000               -               3,000           3,000               -               3,000           -               -            -               
38 Technology Reserve 52,565             -               52,565          58,015             -               58,015          5,449            -            5,449           
39 PV Sports Uniforms 16                   -               16                16                   -               16                -               -            -               
40 Music Program 1,630               -               1,630           1,630               -               1,630           -               -            -               
41 Gold Oak/Playground Structures 13,459             -               13,459          13,588             -               13,588          129              -            129              
42 Instructional Materials (IMF) Reserve 100,000           -               100,000        100,000           -               100,000        -               -            -               
43 District Reserve Goal (17%) 621,521           -               621,521        784,081           -               784,081        162,561        -            162,561        
44 Lottery 15,330             -               15,330          29,470             -               29,470          14,141          -            14,141          
45 Fieldtrips 717                  -               717              -                  -               -               (717)             -            (717)             
46 Gold Oak Grants 102                  -               102              102                  -               102              -               -            -               
47 Gold Oak Donations -                  -               -               3,057               -               3,057           3,057            -            3,057           
48 Pleasant Valley Donations -                  -               -               945                  -               945              945              -            945              
49 Gold Oak PTO -                  -               -               1,480               -               1,480           1,480            -            1,480           
50 Art Donations -                  -               -               250                  -               250              250              -            250              
51 Transportation -                  -               -               33,280             -               33,280          33,280          -            33,280          
52 Unassigned / Unappropriated -                 -             -             -                 -             -             -              -           -              
53 Total 1,038,831     596,557    1,635,387 1,251,530     546,308    1,797,837 212,699      (50,249)    162,450      

% EUR 4.00% 4.00%

2021-22 Unaudited Actuals2021-22 June Update

2021-22 Unaudited Actuals
Gold Oak Union School District
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• State required minimum reserves is 4%

• Government Finance Officer’s Association recommends 2 months of operating 
expense (roughly 17%) The district is committed to maintaining a prudent level of 
financial reserves. Board Policy 3100 sets this standard at a minimum of 17%.

• Rating agencies like Standard & Poor’s assess the adequacy of a district’s reserves 
by comparing them to statewide averages

• Reserves can help carry you through a tough financial time – but only temporarily 
since they are one-time funds

• Known challenges ahead:
• one-time revenue will be exhausted 
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• 2022-23 First Interim will be updated in December and will 
include carryover, staffing revisions, one-time and on-going 
programs, and updated revenues and expenses.

• Continued focus on balancing program needs, facility 
needs, and reserve balances.



Questions?
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